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Purpose of Microeconomics
Reasons why Coca-Cola Elasticity demand is high compared to other soft drink elasticity Demands
Coca-Cola is wide famous for its known products and is a giant for soft drink brands. That means its elasticity in demand is greater than 1 (Monteverde, 2020). The reason Coca-Cola has more excellent elasticity in demand compared to the other soft drinks is that Coca-Cola has popular substitutes such as Mirinda and Pepsi. The availability of the alternatives affects the elasticity of demand in the Coca-Cola company. The small change that happens due to the availability of Coca-Cola means that consumers can prefer the substitute due to the price. However, if we will consider the soft drink industry in general, there will be no substitute for soft drinks making Coca-Cola concur here and becomes the greatest in the elasticity of demand if we check in to the other soft drinks. If Coca-Cola had high inelastic demand, it could cause a significant drop in the prices. Also, a small increase in that quantity demanded could be realized. The company should maintain its set of strategies like offering quality and competent products to enhance customer satisfaction and preferences. Consumers are the key focus in improving the company’s performance and protecting its elasticity through business operations. Coca-Cola should maintain its common good to protect the customer and company relationship by enhancing its affordability. 
Diminishing Marginal Utility in All You Can Eat Policy
The restaurant's policy offering all you can eat is popular to enhance productivity and realize more profit in the restaurants. The diminishing marginal utility relates to all you can eat policy since the more that customer will be less proportionate to utility level, he will observe. Furthermore, the utility can go beyond to negative level when beyond the capacity, and at that moment, the customer can stop. If what is consumed goes beyond a unit, the successive utility will decrease, considering the consumption of additional units. The law of diminishing stresses that as goods are consumed more and more, the marginal utility will always go on falling. While holding other factors constant, it is clear that the law of diminishing marginal utility abides with Eat All You Can statement (Bhargava & Gnagwar 2016). The consumption of service of a good increase on individual consumption and the result is that the marginal utility reduces by the additional units of that service or a specific good. That means restaurant owners will always have us a beat if other factors remain constants. 
Finally, restaurant owners can enact the restrictions for the customers to help realize more gains in the business. Sometimes the expensive meals are found between the bracket restrictions while the cheap foods are made more available in the restaurants. If the cheap are the available ones compared to the expensive foods, more profit will be increased while in those more inexpensive dishes. Strategies restaurants have been making to improve and enhance the growth of their business (Gibson & Kim, 2019). The process strategies and analysis aid the restaurants in coming up with great ideas in promoting those businesses and ensuring that tastes and preferences are adhered to by facilitating customers refereeing the restaurant to other customers. Therefore, the restaurants should ensure the restrictions are available to promote and enhance achieving the business goals every time. It is vital to follow what competitors have done to come up with ways of maximizing profits in the due process.
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